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Local Redevelopment Authority Meeting: June 24, 2008

SUBJECT: Proposed Terms of Agreement with Homeless Service Providers
that have Submitted Notices of Interest in Surplus Property at Onizuka
Air Force Station

REPORT IN BRIEF

Onizuka Air Force Station (AFS) has been slated for closure by the Department
of Defense (DOD) with Sunnyvale City Council formally recognized by DOD as
the Local Redevelopment Authority (LRA). Serving as the LRA, the City Council
fulfills a number of important responsibilities including developing a
comprehensive plan for reuse of the property for submission to the DOD.

Federal Base Realignment and Closure (BRAC) statutes mandate both federal
and local screenings for interest in the site by other public-benefit agencies.
The local screenings produced two Notices of Interest (NOIs) in Onizuka parcels
for no-cost transfers of property to two local housing agencies for construction
of homeless housing pursuant to federal statutes that give priority to homeless
service agencies.

BRAC statutes charge the LRA with evaluating the local NOIs and “balancing”
homeless needs for housing with community redevelopment needs. Following
presentation in February 2008 of RTC 08-001, Update and Proposed Path
Forward for Onizuka AFS: Balancing the Needs of Veterans Affairs, Homeless
and the Community, the LRA directed staff to explore alternate projects, options
and sites with housing agencies, and to explore the feasibility of using
Onizuka’s value to accommodate stakeholder objectives by relocating homeless
housing to more appropriate sites. ’

To that end, in March 2008 LRA staff and legal counsel met with both
homeless service providers. The meetings resulted in the development of draft
terms to potentially address the NOIs to mutual advantage, subject to
subsequent conditions and/or decisions. The proposed terms are set forth in
Attachment A, Draft Preliminary Terms and Conditions for Preparation of a
Legally Binding Agreement by and between the Sunnyvale Local Redevelopment
Authority, the Mid-Peninsula Housing Coalition and the Onizuka Partnership
(“Term Sheet”). These terms have been reviewed by LRA legal counsel, Finance
Department and Housing Division staff, and are being submitted to the LRA for
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approval. With LRA approval, staff will prepare legally binding agreements
which leave open the LRA’s option to remove the homeless NOI encumbrances
from the site. The agreements will be prepared for housing agencies’
signatures and will be included in the LRA’s final Onizuka AFS reuse
application, as required by the DOD and HUD.

Staff recommends the LRA approve the proposed Term Sheet as the basic
terms of LRA commitment to the housing agencies, and authorize the
preparation of the HUD-required legally binding agreements for housing agency
signatures.

BACKGROUND

As a result of BRAC-mandated local screenings, the LRA received Notices of
Interest (NOIs) from two housing agencies for no-cost transfers of Onizuka
parcels (totaling 7.2 acres) to meet local homeless housing needs. Homeless
housing refers to long-term, affordable rental housing. This report addresses
the resolution of these two NOI requests.

Disposition of surplus military property is guided by the Base Closure
Community Redevelopment and Homeless Assistance Act of 1994, BRAC
statutes derived from this act delegate authority to the LRA to “balance”
homeless housing needs with other community redevelopment needs. In
addition to the option to deny or negotiate changes to the NOIs, the BRAC
statutes also allow the LRA to recommend no-cost ownership transfers for
homeless housing or to facilitate homeless housing at other locations off the
installation.

Also as required by statute, the LRA’s formal application for submission to
DOD will include a Final Reuse Plan (and recommended property disposition
strategy), as well as a Homeless Assistance Submission (HAS) which is subject
to approval by the U.S. Department of Housing and Urban Development (HUD).
The HAS will include: a) the Notices of Interest received; b) the LRA evaluation
of the NOIs; c) the LRA’s balancing considerations; d) documentation of public
outreach; and e) any legally binding agreements between the LRA and homeless
service providers. After submission, HUD has 60 days to rule on the HAS, and
DOD has one year to issue its Record of Decision.

The January 2007 LRA Report (LRA 07 -002), Onizuka Air Force Station
Conceptual Reuse Options for Base Realignment and Closure, noted that final
resolution of the NOIs should await formulation of the LRA’s “preferred reuse
option”. Five conceptual reuse options in that report were approved by the LRA
with a final, preferred option, to be selected by the LRA following review of
consultant analysis. Based upon the February 12, 2008 LRA Report (LRA 08-
001), Update and Proposed Path Forward for Onizuka AFS: Balancing the Needs
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of Veterans Affairs, Homeless and the Community, the LRA directed staff to
meet with housing agencies and return to the LRA with a proposed strategy
and recommended path forward. In response, staff has met with the housing
agencies and, working closely with legal counsel (George Schlossberg of the
firm Kutak Rock, LLP of Washington, D.C., a specialist with long experience
and expertise in BRAC), has formulated a recommended path forward and a
proposed “Term Sheet.” The Term Sheet identifies key terms to be memorialized
in a legally binding agreement with the two housing agencies.

EXISTING POLICY

Legislative Management Sub-Element Goal 7.3.C: Participate in
intergovernmental activities, including national, state and regional groups, as a
means to represent the City’s interest, influence policy and legislation, and
enhance awareness.

In balancing homeless needs for housing with community needs for economic
development Sunnyvale relies upon a consensus of community values that
have been codified over time. These codifications are documented in the City
of Sunnyvale General Plan, the April 2004 Moffett Park Specific Plan and
the May 2005, City of Sunnyvale 2005-2010 Consolidated Plan which
identifies homeless housing needs and City objectives to address them.

Sunnyvale Municipal Code Section 19.22.085 referencing Housing
Mitigation Sub-Fund

RTC 08-190, 2006-1174 Housing Mitigation Fee Update

DISCUSSION

The process for disposing of surplus military bases is challenging because the
governing statutes and regulations apply to such diverse facilities, market
conditions, and contending interests. For small sites like Onizuka, the federally
mandated screening processes have generated competing stake-holder
objectives and proposed inharmonious land uses that can compromise the
economic viability of reuse options. The application of complex federal statutes
to unique local conditions can impose significant disposal and reuse challenges
to military departments, communities and stakeholders alike. No conceptual
precedent exists to address every challenge.

The Concept

The LRA will soon conclude the process of selecting a preferred reuse option in
preparation for submitting the Final Plan, HAS and recommended disposition
strategy to DOD. The attached Term Sheet proposes a strategy to resolve the
two NOlIs, leverage homeless housing elsewhere, and strengthen the LRA in its
negotiations for its preferred reuse. The strategy approves homeless housing
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encumbrances on Onizuka. The LRA agrees to help achieve homeless housing
goals at another location and remove the homeless NOI encumbrances on
Onizuka if the Department of Veteran Affairs (whose 2.4 acre claim on the core
of this property for offices and parking has already been approved by DOD
during the federal screening process) similarly agrees to relocate its claim. This
would allow a preferred reuse option to occupy the entire 18.96 acre Onizuka
site as opposed to only the 9.36 acre surplus parcel remaining after VA and
NOI claims.

The conceptual strategy entails complex chronological steps. Before the LRA
approves the two homeless housing agencies’ requests and encumbers the
property, it would be prudent for the LRA to secure in advance the legally
binding agreement of housing agencies to withdraw their NOIs at the City’s sole
discretion. Only upon housing agency agreement to withdraw encumbrances
under specific circumstances should the LRA proceed to approve the
encumbrances, and then reflect the encumbrances in the Final Plan and HAS.
LRA approval of the proposed terms for the legally binding agreement is the
next step in preparing the Final Plan and HAS.

The conceptual strategy is dependent upon Air Force approval of the relocation
of the agencies, with the understanding that the value of the remaining AFS
property will be enhanced by removing the homeless encumbrances.

Accordingly, the LRA would expect the Air Force to agree to reimburse the LRA
for its homeless outlays, out of the increased proceeds that the Air Force will
receive for the enhanced AFS property. Should the Air Force decline to
participate in enhancing the value of the AFS property, and thereby decide not
to reimburse the LRA for its loan to the Agencies, the LRA must decide at that
time whether to relocate the Agencies at its own expense or decline to relocate
the Agencies and leave the encumbrances in place.

Summary of “Terms”

Below is a summary of the key terms noted in the proposed Term Sheet
(Attachment A, Preliminary Terms and Conditions for Preparation of a Legally
Binding Agreement by and between the Sunnyvale Local Redevelopment
Authority, the Mid-Peninsula Housing Coalition and the Onizuka Partnership.) A
brief explanation follows each summary, and further explains the term:

LRA Obligation (p. 2): In this section of the Term Sheet, the LRA agrees to
approve both homeless service agencies’ NOIs in Onizuka AFS for a no-cost
homeless conveyance of 7.2 acres.

Explanation: This places the NOIs on the property as an encumbrance to
achieve homeless objectives if the entire site does not become available for a
preferred reuse.
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Provider Obligation (p. 4): Both homeless service agencies agree to withdraw
their NOIs, at the sole discretion of the LRA, in return for reimbursement of
land acquisition and predevelopment costs at an LRA-approved alternative
location. The housing agencies (“providers”) are obligated to construct homeless
housing (i.e. long-term, affordable, rental housing).

Explanation: The City may provide funding for an alternative property but the
provider is responsible for the provider program (which includes housing
construction). When the two housing agencies execute the legally binding
agreement to withdraw their encumbrance on Onizuka land, staff may prepare
the Final Plan and HAS accordingly.

Cash Contribution for Expedited Program at Alternative Location (p. 2-4): The
LRA will make a bridge loan to each agency to expedite purchase of other
parcels for homeless housing prior to Onizuka’s sale. The housing agencies are
still responsible for arranging construction financing and program performance
costs separate from this agreement.

Explanation: Delaying homeless housing to Onizuka’s actual anticipated
conveyance date (2011) could create unnecessary hardship among Sunnyvale’s
homeless population. This term would allow the land acquisition for homeless
housing to begin earlier, potentially within one year of Sunnyvale’s Final Plan
submission.

The cash contribution for each agency will be capped at $4.1M: $3.85M for
land acquisition, $200,000 for an option to purchase and eligible
predevelopment costs, and $50,000 to reimburse eligible administrative costs.
Explanation: Land purchase costs are capped for two reasons. First, this term
disallows financial windfalls due to City entitlements or escalating property
values. Second, the cap balances homeless housing with redevelopment by
enhancing the viability of reuse options, the interest of purchasers, and the
financial benefit to other stakeholders.

Key Considerations/Advantages of this Approach
As directed by the LRA, this approach uses the value of the Onizuka site to
relocate housing at alternative locations. And, consistent with the City’s
stewardship objectives, appropriately utilizes the Housing Mitigation Fund, and
minimizes risks to the City. Specific considerations and advantages of this
approach are that it:
* Relies on the Housing Mitigation Fund in a use consistent with policy.
e Does not depend upon surplus public property.
e Minimizes community risk:
o Zoning, density and other City regulations governing residential
development will apply to the development of the property.
o Funding the loan coincides with DOD approval of the LRA’s recommended
plan and disposition. The NOI encumbrances will remain on the property
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should DOD decline the plan, and the LRA would not be obligated to the
loan.

o Should final site conveyance or development arrangements prove
insufficient to repay the loans, the housing agencies share in this risk by
agreeing to repay one-half the unreimbursed principal.

o Performance is required. Agencies must produce homeless housing or
convey the property to the City.

o Increases City oversight since agencies must secure approvals of
alternative sites, design concepts, projects, density and other development
issues prior to LRA funding of site control or acquisition.

Funding Resources

The Term Sheet proposes to bridge finance the housing agencies’ early
acquisition of an alternative parcel using the current fund balance in the City’s
Housing Mitigation Fund (HMF). The HMF funds would be loaned to the LRA to
capitalize a newly created LRA Homeless Assistance Fund (HAF) at the time
DOD issues a favorable Record of Decision. The LRA would then re-lend the
HAF monies to each agency within 180 days of the DOD Record of Decision.
The loan would likely be disbursed in FY 2009-2010.

The proposed LBA leaves the option open as to whether the two homeless NOIs
remain on the property as an encumbrance or are removed pursuant to
negotiated disposition or development arrangements. The arrangements would
provide for the housing agencies to withdraw their NOI encumbrance, the LRA
to repay the City’s HMF loan and pay down or forgive the bridge loan to
housing agencies for purchase alternative parcels, resulting in a no-cost
alternative parcel.

The City of Sunnyvale’s FY2008/09 Adopted Budget estimates the Housing
Mitigation Fund will end FY2008/09 with a fund balance of $10,896,392.
These funds would be available to provide an $8.2M loan to the LRA for the
establishment of a Homeless Assistance Fund to re-lend to homeless agencies
for purchase of City-approved site acquisition.

SUMMARY

Per LRA direction, staff has held specific and substantive exploratory
discussions with local housing agencies. The discussions capitalized on
Federal mandates to seek tangible benefits for the homeless, and demonstrated
a constructive partnership with housing agencies in formulating a strategy that
achieved substantive progress toward each agency’s goals. The attached Term
Sheet memorializes the strategy, but leaves open the City’s options to leave
housing on Onizuka or withdraw the NOIs to another location pursuant to
subsequent agreements. The LRA is asked to approve the Term Sheet as the
basis of the BRAC-required legally binding agreement. When the housing
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agencies approve the agreement, LRA staff may proceed to prepare the Final
Plan and HAS.

FISCAL IMPACT

The Term Sheet and legally binding agreement will — subject to other terms -
obligate the City’s Housing Mitigation Fund for a loan of $8.2M to capitalize an
LRA “Homeless Assistance Fund” to bridge-finance purchase of alternative
parcels. As indicated in Attachment B, City of Sunnyvale Housing Mitigation
Sub-Fund Long Term Financial Plan, the Housing Mitigation Fund’s Balance for
FY2008/09 is $10,896,392.

Regarding timeline, assuming that the DOD issues a favorable Record of
Decision on Sunnyvale’s Final Plan within one year of submission, the LRA
would likely enter loan agreements with the two housing agencies to disburse
the purchase funding FY2009/10, and would likely enter arrangements for
subsequent repayment of the HMF at some time in the FY2009/10-FY11/12
timeframe. At that time the LRA could remove the homeless housing
encumbrances, repay the City HMF loans, and forgive the bridge loans with
housing agencies, effectively converting the alternative parcels to no-cost
conveyances. The City’s original loan funds would then be available to re-lend.

This approach effectively enables the City to offer financial incentive for the two
homeless service providers to acquire alternative sites, which if approved by Air
Force would reduce hardship for homeless residents of Sunnyvale by
constructing homeless housing earlier than would be possible at Onizuka. In
the worse case scenario, the Air Force does not approve a recommended
disposal to compensate the LRA for removing the NOIs and the LRA chooses to
leave the NOIs on site or unilaterally compensate them.

PUBLIC CONTACT

Public contact was made by posting the agenda on the City’s official-notice
bulletin board outside City Hall, in the Council Chambers lobby, in the office of
the City Clerk, at the Library, Senior Center, Community Center and the
Department of Public Safety, by posting the agenda and report on the City’s
web site and notifying the Onizuka stakeholder list by email, and making the
report available at the Library and Office of the City Clerk.
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ALTERNATIVES

1. Approve the proposed Term Sheet as the basic terms of LRA commitment
to the housing agencies, and authorize preparation of the HUD-required
legally binding agreements for housing agency signatures.

2. Approve the proposed Term Sheet as the basic terms of LRA commitment
to the housing agencies with modification, and authorize preparation of
the HUD-required legally binding agreements for housing agency
signatures.

3. Do not approve the proposed Term Sheet or authorize preparation of the
HUD-required legally binding agreements for housing agency signatures.

4. Other action as identified by Council.

RECOMMENDATION
Staff recommends Alternative 1:

Approve the proposed Term Sheet as the basic terms of LRA commitment to
the housing agencies, and authorize preparation of the HUD-required legally
binding agreements for housing agency signatures.

Alternative 1 will resolve the homeless agency NOIs by providing a legally
binding agreement to potentially withdraw NOI encumbrances. This alternative
uses the value of the Onizuka site to relocate homeless housing to alternate
locations while leveraging the opportunity for homeless housing construction
that is provided by the Onizuka AFS closure. It addresses Sunnyvale’s need for
homeless housing (as documented in the Sunnyvale 2005-2010 Consolidated
Plan), and provides an opportunity for housing construction prior to the slated
base closure in 2011. Finally, consistent with the City’s stewardship objectives,
this alternative appropriately minimizes City risk and utilizes the Housing
Mitigation Fund to achieve housing objectives.

Gl ol

Robert Walker, Assistant City Manager
Prepared by: Robert A. Switzer, Project Manager
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Attachments

Attachment A: Preliminary Terms and Conditions for Preparation of a Legally
Binding Agreement by and between the Sunnyvale Local Redevelopment
Authority, the Mid-Peninsula Housing Coalition and the Onizuka Partnership

Attachment B: City of Sunnyvale Housing Mitigation Sub-Fund Long Term
Financial Plan ’




ATTACHMENT A
DRAFT 4/28/08

PRELIMINARY TERMS AND CONDITIONS
FOR PREPARATION OF
THE LEGALLY BINDING AGREEMENT
BY AND BETWEEN
THE SUNNYVALE LOCAL REDEVELOPMENT AUTHORITY,
THE MID-PENINSULA HOUSING COALITION
And The
ONIZUKA PARTNERSHIP

(DRAFT)

THIS PRELIMINARY TERMS AND CONDITIONS (“Term Sheet”), is executed
this day of , 2008, by and between the City of Sunnyvale, California
(“City”) acting as Department of Defense (DoD) designated Onizuka Local Redevelopment
Authority (“LRA”) and two housing and homeless service providers (together “Agencies”):
Mid-Peninsula Housing Coalition (“Coalition”) and the Collaborative on Affordable
Housing and Homeless Issues d.b.a. the Onizuka Partnership (“Partnership”), which
submitted Notices of Interest (NOIs) to serve the needs of the homeless, and may be parties to a
legally binding agreement (LBA) with the LRA.

Onizuka Air Force Station (“AFS”) is located in the City and was recommended for
closure by the 2005 Base Closure and Realignment Commission pursuant to the Defense Base
Closure and Realignment Act of 1990, as amended, (“Base Closure Act”). The property on
which the Onizuka AFS is located (“AFS Property”) will be disposed of by the Department of
Defense pursuant to the Base Closure Act. The City is the DoD-recognized local redevelopment
authority and is required by the Base Closure Act to prepare a final redevelopment plan for the
AFS Property (“Plan”). Pursuant to the Base Closure Community Redevelopment and
Homeless Assistance Act of 1994 (“Redevelopment Act”) the Coalition and the Partnership
submitted Notices of Interest to the LRA proposing to reuse portions of the AFS Property for
homeless housing.

The Redevelopment Act requires that the LRA submit to the United States Department of
Housing and Urban Development (“HUD”) for approval a copy of the LBA that the LRA
proposes to enter into with representatives of the homeless selected by the LRA to implement
homeless programs at military installations closed or realigned pursuant to the Base Closure Act.
This draft Term Sheet shall, subject to its subsequent review and approval by the LRA, set forth
generally the understanding of the LRA and the Agencies as to the terms and conditions to be
included in such an LBA or LBAs.

Local Redevelopment Authority: City of Sunnyvale, California

4813-1509-3250.2
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Homeless Provider(s):

Property Description:

Provider Program(s):

Legal Authority:

LRA Obligations:

The following two housing agencies have submitted NOIs:
1. Mid-Peninsula Housing Coalition (“Coalition.”).

2. The Collaborative on Affordable Housing and Homeless
Issues, d.b.a. the Onizuka Partnership (“Partnership”).

Onizuka Air Force Station, Sunnyvale, California,
recommended for closure by the 2005 Base Closure and
Realignment Commission.

The NOIs dated December 5, 2006, sets forth the intent of
the Coalition and Partnership to acquire portions of the
AFS property to undertake construction of housing for very
low income and low income homeless residents at Onizuka
AFS Property ( the “Programs”).

Defense Base Closure and Realignment Act of 1990, as
amended by the Base Closure Community Redevelopment
and Homeless Assistance Act of 1994,

LRA will approve the Notices of Interest (NOIs) submitted
by Agencies to acquire AFS property for the Programs
contained therein, and shall adopt a Plan which includes the
sites proposed by the NOIs subject to the conditions
contained herein. The LRA may adopt a Plan which
contains modified, reconfigured or alternative AFS
property suitable for the LRA Programs.

Cash Contributions for Expedited Program(s) at Alternative Location(s)

4813-1509-3250.2

The LRA may, at its sole discretion, satisfy NOI claims for
AFS Property by providing each Agency with a cash
contribution for each Agency to acquire property, expedite
their programs through construction of homeless housing,
and operate Provider Program(s) at an alternative
location(s). In recognition of the LRA’s contribution each
Agency shall, at the LRA’s sole discretion, withdraw its
NOI interest in Onizuka. The general conditions of the
LRA contribution, the characteristics of the alternative
property, and provider program requirements are
summarized below and will be described more fully in the
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LBA. The LBA shall incorporate the LRA’s contributions
described below:

1.

Subject to LBA execution by Agency and the LRA,
and approval by HUD, the LRA shall contribute up
to $50,000.00 to each Agency to reimburse eligible
administrative and out-of-pocket costs associated
with identifying, optioning and acquiring a suitable
alternative parcel.

Subject to HUD and DOD approval of LRA’s
Application (Reuse Plan, Homeless Assistance
Submission and disposition strategy or other LRA-
approved agreement to compensate LRA costs to
relocate Agency Programs), the LRA will provide
the following contributions to Agencies:

a) A contribution up to $200,000.00 to each
Agency to reimburse eligible real estate option
monies and predevelopment costs to purchase
and entitle an LRA-approved alternative
property for the Program described in each
Agency NOI. The LRA shall make this
contribution available to Agencies not more
than 180 days after DOD issuance of a Final
Record of Decision approving the LRA’s
Application, subject to an LRA-approved site
concept and submission of a wvalid option
agreement.

b) An LRA bridge loan up to $3,850,000.00 to
each agency for eligible LRA approved property
acquisition costs. The LRA shall make this loan
available to Agencies i) subsequent to DOD
issuance of a favorable Record of Decision, ii)
contingent upon the sufficiency of the Housing
Assistance Fund balance, and c¢) at the
Agencies’ close of escrow on LRA-approved
alternative property.

Subject to sufficient proceeds of AFS property sale to
reimburse LRA contributions for 1. and 2. a) - 2. b) to each

4813-1509-3250.2
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Provider Obligations:

Legally Binding Agreement:

4813-1509-3250.2

Agency, the LRA shall pay down item b) bridge loans
within 180 days of final disposal of the AFS Property in
accordance with the Plan and disposition strategy. To the
extent that AFS sale proceeds are insufficient to fully repay
LRA costs 1 through 2.b), the remaining balance of the
loans shall be restated such that 50% of all accrued interest
and principal shall remain a valid residual receipts loan
payable from Agency project, and the City will write
down/forgive the remaining 50%.

At the sole discretion of the LRA, the Agencies agree to
acquire or obtain suitable, LRA-approved alternative real
properties upon which each agency will conduct their
specific Program.

The Agencies agree that they will undertake the Program
on the alternative properties as the preferred means to
accomplish the goals set forth in each Agency NOI and to
withdraw their NOIs all in accordance with the LBA. The
requirements for alternative property location, zoning,
density, etc. as well as eligible use and reimbursement of
funds, shall be described more precisely in the LBA

Subject to any LRA revision of this “Draft,” the LRA and
the Coalition agree that the Term Sheet sets forth the terms
and conditions to be included in an LBA to give effect to
the Agencies’ NOIs filed with the LRA pursuant to the
Base Closure Act.

1. The LRA and Agencies agree to negotiate terms and
conditions of an LBA in good faith with each other so as to
accomplish the Agencies goals, as set forth in their NOIs,
and to permit the prompt LRA Submission of a Final
Redevelopment Plan for the AFS Property.

2. Until such time as the LRA and the Agencies execute
the LBA, the contingencies set forth above are met, and
such other contingencies as may be described in the LBA,
then and only in that event, shall the Agencies be deemed
to have withdrawn their NOIs.
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Schedule:

APPROVED:

SUNNYVALE LOCAL

3. The LBA shall provide a process for negotiating
alternative  arrangements in the event that the
environmental analysis conducted under P586.45(b)
indicates that any property identified for transfer is not
suitable for the intended purpose.

4, The LBA shall establish or designate an escrow to
hold the LRA contribution funds until such time as they are
used by the Agencies for the purpose described in this
Term Sheet.

5. The LBA will also provide for the reversion or
transfer, to the LRA or the City or other entity or entities
selected by the LRA or City, of any buildings or property
on the alternative site in the event that the Agency cannot
develop the site or facility or the site or facility ceases to be
used for the homeless.

The United States estimates that Onizuka AFS Final
Record of Decision will be issued within one year of the
LRA’s submission of the Final Plan, and that Onizuka AFS
will close and be available for disposal pursuant to the Base
Closure Act on or about the year 2011. Nevertheless, the
Parties understand that the actual issuance of a Final
Record of Decision or disposal of the AFS Property is
dependent upon a multitude of variables beyond the control
of Parties including the Departments of the Air Force and
Veterans  Affairs, Federal and State regulators,
Congressional appropriations, etc.

MID-PENINSULA

REDEVELOPMENT AUTHORITY HOUSING COALITION

By:

BY/P/V@W) Véo/%—

Title:

Title: /%/ 4 CZ/I/.

Date:

4813-1509-3250.2

Date: §75\/§'€€
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THE ONIZUKA PARTNERSHIP

o _ S

Title: 0! P L&\/‘

Date: Me—ey 2 DAY

4813-1509-3250.2



Excerpted from FY08/09 Program Budget

Adopted May 2008

RESERVE/FUND BALANCE, JULY 1

CURRENT RESOURCES:
Housing Mitigation Fees
Housing Loan Repayments
Real Property Sale
Miscellaneous Reimbursement
Rental Income
Interest Income
Transfer From CDBG Fund

TOTAL CURRENT RESOURCES
TOTAL AVAILABLE RESOURCES

CURRENT REQUIREMENTS:
Operations
Capital Projects
Special Projects
Future Housing Projects
Transfer To Housing/BMR Sub-Fund
Transfer To General Fund
General Fund In-Lieu

TOTAL CURRENT REQUIREMENTS

RESERVES:
Housing Mitigation Reserve

TOTAL RESERVES

FUND BALANCE, JUNE 30

CITY OF SUNNYVALE

JULY 1, 2007 TO JUNE 30, 2018

070/100. HOUSING MITIGATION FUND
LONG TERM FINANCIAL PLAN

ATTACHMENT B

FY 2007/2008

TO

ACTUAL  CURRENT  PROPOSED  PROPOSED PLAN PLAN PLAN PLAN PLAN PLAN PLAN PLAN  FY 2017/2018
2006/2007 2007/2008 2008/2009 2009/2010 2010/2011 2011/2012 2012/2013 2013/2014 2014/2015 2015/2016 2016/2017 2017/2018 TOTAL
7,710,667 8,604,198 14,925,182 10,896,392 6,086,663 7,849,829 11,666,106 7,743,648 8,860,506 10,032,498 6,186,484 7,443,615 8,604,198
2,732,356 6,071,556 1,308,000 225,000 1,076,398 1,075,176 1,039,494 1,022,863 1,036,551 1,217,479 1,290,807 1,278,775 16,642,100
68,387 37,597 667,196 46,971 61,381 2,581,381 78,607 78,607 78,607 59,882 45,057 45,057 3,780,343

0 0 0 0 650,000 0 0 0 0 0 0 0 650,000

103,577 136,159 0 0 0 0 0 0 0 0 0 0 136,159
13,338 16,520 17,702 18,302 0 0 0 0 0 0 0 0 52,524
282,713 610,128 530,274 301,239 385,200 566,927 380,143 433327 489,136 305,993 365,856 428,267 4,796,490
5,704 0 0 0 0 0 0 0 0 0 0 0 0
3,206,075 6,871,960 2,523,172 591,512 2,172,979 4,223 484 1,498,244 1,534,797 1,604,294 1,583,354 1,701,720 1,752,099 26,057,616
10,916,742 15,476,158 17,448,354 11,487,904 8,259,642 12,073,313 13,164,350 9,278,445 10,464,800 11,615,852 7,888,204 9,195,714 34,661,814
12,009 17,220 165,070 179,953 184,460 189,110 193,890 198,820 203,890 209,110 214,480 220,010 1,976,013
18,447 0 0 0 0 0 0 0 0 0 0 0 0
2,282,088 518,098 6,372,057 205,240 208,192 200,420 208,658 200,420 209,152 200,420 209,676 200,420 8,732,753
0 0 0 5,000,000 0 0 5,000,000 0 0 5,000,000 0 0 15,000,000

0 0 0 0 0 0 0 0 0 0 0 0 0

0 14,652 0 0 0 0 0 0 0 0 0 0 14,652

0 1,006 14,835 16,048 17,161 17,677 18,154 18,699 19,260 19,838 20,433 21,046 184,157
2,312,544 550,976 6,551,962 5,401,241 409,813 407,207 5,420,702 417,939 432,302 5,429,368 444,589 441,476 25,907,575
8,604,198 14,925,182 10,896,392 6,086,663 7,849,829 11,666,106 7,743,648 8,860,506 10,032,498 6,186,484 7,443,615 8,754,238 8,754,238
8,604,198 14,925,182 10,896,392 6,086,663 7,849,829 11,666,106 7,743,648 8,860,506 10,032,498 6,186,484 7,443,615 8,754,238 8,754,238
0 0 0 0 0 0 0 0 0 0 0 0 0






