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WELLS FARGO NOW IN CONTROL OF DOWNTOWN DEVELOPMENT 
SAYS SUNNYVALE MAYOR 

 
 

 
SUNNYVALE, Calif. – Sunnyvale Mayor Anthony (Tony) Spitaleri has made it clear that 

Wells Fargo Bank is unquestionably in charge of the Sunnyvale Town Center site.  

“While a former minority partner in a development company that failed in their efforts to 

build Town Center has claimed to still own part of the project, the City of Sunnyvale 

understands that Wells Fargo Bank is, in fact, the owner of the development,” said 

Spitaleri. “We look forward to Wells Fargo moving forward in identifying a developer and 

bringing this project to a successful completion.” 

Sunnyvale Town Center, a 36-acre redevelopment site in downtown Sunnyvale, brings 

the promise of a large, mixed-use residential, retail and office center adjacent to 

Sunnyvale’s  well-known historic Murphy Avenue and just a block from the Sunnyvale 

Caltrain Station. 

“Interest and demand remain high in Sunnyvale Town Center properties,” said the 

Mayor. “The bank, on its own, has continued to invest more than $80 million after the  

~more~ 



previous developer left, completing two 156,000-square-foot office buildings, one which 

houses a new Nokia regional headquarters and the other which will become home to a 

new Apple campus.” The two office buildings together will bring nearly 1,000 new 

employees to downtown Sunnyvale. 

Mayor Spitaleri made the announcement reaffirming Wells Fargo’s position as being in 

charge of the downtown site in light of controversial and misleading statements which 

have gained some local attention. “Developers come, and developers go. That’s the 

nature of business,” said Spitaleri. “The City of Sunnyvale has maintained a strong 

relationship with Wells Fargo Bank throughout their presence in the project, and we are 

now pleased that they have taken control and will move development forward.” 
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